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This book provides a comprehensive and rigorous treatment of academic and
practitioner approaches to equity security valuation. Guided by historical and
philosophical insights, conventional academic wisdom surrounding the ergodic
properties of stochastic processesis challenged. In addition, the implications of a
general stochastic interpretation of equity security valuation are provided.
Valuation of Equity Securities will also be a good reference source for students
and professionals interested in the theoretical and practical applications of equity
securities.
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This book provides a comprehensive and rigorous treatment of academic and practitioner approaches to
equity security valuation. Guided by historical and philosophical insights, conventional academic wisdom
surrounding the ergodic properties of stochastic processesis challenged. In addition, the implications of a
general stochastic interpretation of equity security valuation are provided. Valuation of Equity Securities will
also be agood reference source for students and professionals interested in the theoretical and practical
applications of equity securities.
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Editorial Review

Review

"The recent financial market collapse that led to the Great Recession of 2007-2009 is evidence that
traditional efficient market theory of how markets evaluate equity securities iswrong. In this volume
Geoffrey Poitras explains in understandable detail the (1) various theories that claimto explain the
evaluation of securities, (2) why the conventional view can be incorrect, and (3) what factors must be taken
into account in order to understand how the financial market evaluates equities. This book isa must read for
economists, financial analysts, and individual investors." ---- Professor Paul Davidson, Visiting Scholar,
Bernard Schwartz Center for Economic Policy Analysis New School for Social Research New York, USA

"Geoffrey provides an excellent account of the development of equity valuation. The historical descriptionis
very interesting while the theoretical analysisis very clear and comprehensive. | would strongly recommend
this book to all graduate students." ---- Professor Da-Hsiang Donald Lien, Richard SLiu Distinguished
Chair in Business, University of Texas, San Antonio

"A different and novel historical and philosophical approach to ideas and techniques for valuation of equity
securities. Covers the technical tool-of-trade in a smple and easy-to-under stand way whilst stimulating our
thinking about traditional frameworks and focus that may influence use of information and ideas on how
value is generated. Includes a new chapter on valuation of Canadian oil sands and resource companies.” ----
Trevor Wilkins, Associate Professor, Department of Accounting, National University of Sngapore

From the Inside Flap

This book provides a comprehensive and rigorous treatment of academic and practitioner approaches to
equity security valuation. Guided by historical and philosophical insights, conventional academic wisdom
surrounding the ergodic properties of stochastic processesis challenged. In addition, the implications of a
general stochastic interpretation of equity security valuation are provided. Valuation of Equity Securities will
also be agood reference source for students and professionals interested in the theoretical and practical
applications of equity securities.

Users Review
From reader reviews:
Betty Epper son:

Inside other case, little individuals like to read book Vauation of Equity Securities: History, Theory and
Application. You can choose the best book if you love reading a book. Provided that we know about how is
important some sort of book Valuation of Equity Securities. History, Theory and Application. You can add
information and of course you can around the world with a book. Absolutely right, due to the fact from book
you can realize everything! From your country until foreign or abroad you will end up known. About simple
thing until wonderful thing you may know that. In this era, you can open a book as well as searching by
internet unit. It is called e-book. Y ou can use it when you feel fed up to go to the library. Let's read.



Carol Smith:

What do you concentrate on book? It isjust for students since they're still students or it for al peoplein the
world, what the best subject for that? Simply you can be answered for that problem above. Every person has
different personality and hobby for every single other. Don't to be pushed someone or something that they
don't would like do that. Y ou must know how great in addition to important the book Valuation of Equity
Securities: History, Theory and Application. All type of book would you see on many solutions. Y ou can
look for the internet options or other social media.

Robert Hutzler:

The book Valuation of Equity Securities: History, Theory and Application has alot associated with on it. So
when you check out this book you can get alot of advantage. The book was compiled by the very famous
author. Tom makes some research just before write this book. This particular book very easy to read you will
get the point easily after perusing this book.

Tamara Evans.

Y our reading sixth sense will not betray anyone, why because this Valuation of Equity Securities: History,
Theory and Application book written by well-known writer who knows well how to make book which can be
understand by anyone who have read the book. Written in good manner for you, dripping every ideas and
publishing skill only for eliminate your own personal hunger then you still skepticism Vauation of Equity
Securities: History, Theory and Application as good book but not only by the cover but aso by the content.
Thisis one book that can break don't determine book by its cover, so do you still needing one more sixth
sense to pick this particular!? Oh come on your reading sixth sense already alerted you so why you haveto
listening to one more sixth sense.
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