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This volume presents a new approach to econometric modeling of aggregate
consumer behavior. The approach has successfully extricated demand modeling
from the highly restrictive framework provided for more than half a century by
the model of arepresentative consumer. Like the representative consumer model
that preceded it, the new approach rests on the theory of individual behavior. The
centerpiece of the volume is an econometric model of demand obtained by
aggregating over a population of utility-maximizing consumers.The essential
innovation is to incorporate attributes of consumers reflecting heterogeneous
preferences into amodel of aggregate behavior. Heterogeneity is captured by
allowing preferences to depend on the demographic characteristics of
households. This model unifies the two principal streams of empirical research
on consumer behavior by pooling aggregate time series with cross-section data
for individual households and provides a new point of departure for future
research.
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This volume presents a new approach to econometric modeling of aggregate consumer behavior. The
approach has successfully extricated demand modeling from the highly restrictive framework provided for
more than half a century by the model of a representative consumer. Like the representative consumer model
that preceded it, the new approach rests on the theory of individual behavior. The centerpiece of the volume
is an econometric model of demand obtained by aggregating over a population of utility-maximizing
consumers. The essential innovation isto incorporate attributes of consumers reflecting heterogeneous
preferences into amodel of aggregate behavior. Heterogeneity is captured by allowing preferences to depend
on the demographic characteristics of households. This model unifies the two principal streams of empirical
research on consumer behavior by pooling aggregate time series with cross-section data for individual
households and provides a new point of departure for future research.
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Editorial Review

Review
-- Erik Bi?rn, Professor of Economics, University of Oslo

" Dale W. Jorgenson's contributions to consumer and welfare economics collected in these volumes represent
avery impressive achievement in the way they combine economic theory, theoretical and applied
econometrics, statistics, and empirical work with actual macro and micro data. His work certainly has
become a considerabl e source of inspiration to economists and econometricians working in these areas, and |
am sure they will inspire future generations as well." -- Erik Big rn, Professor of Economics, University of
Oslo

& quot; Dale W. Jorgenson's contributions to consumer and welfare economics collected in these volumes
represent a very impressive achievement in the way they combine economic theory, theoretical and applied
econometrics, statistics, and empirical work with actual macro and micro data. His work certainly has
become a considerable source of inspiration to economists and econometricians working in these areas, and |
am sure they will inspire future generations as well.& quot; -- Erik Bi& oslash; rn, Professor of Economics,
University of Odlo

"Dale W. Jorgenson's contributions to consumer and welfare economics collected in these volumes represent
avery impressive achievement in the way they combine economic theory, theoretical and applied
econometrics, statistics, and empirical work with actual macro and micro data. His work certainly has
become a considerable source of inspiration to economists and econometricians working in these areas, and |
am sure they will inspire future generations as well."--Erik Biorn, Professor of Economics, University of
Oslo

About the Author
Jorgenson is Frederic Eaton Abbe Professor of Economics at Harvard University.

Users Review
From reader reviews:
Lisa McCann:

Precisely why? Because this Welfare, Vol. 1. Aggregate Consumer Behavior is an unordinary book that the
inside of the e-book waiting for you to snap this but latter it will distress you with the secret it inside.
Reading this book closeto it was fantastic author who write the book in such amazing way makes the content
within easier to understand, entertaining way but till convey the meaning thoroughly. So , it is good for you
because of not hesitating having this any longer or you going to regret it. This excellent book will giveyou a
lot of gains than the other book have such as help improving your ability and your critical thinking means.
So, still want to hold off having that book? If | were being you | will go to the guide store hurriedly.



David Bolds:

Welfare, Vol. 1: Aggregate Consumer Behavior can be one of your beginner books that are good idea. We all
recommend that straight away because this publication has good vocabulary which could increase your
knowledge in vocab, easy to understand, bit entertaining but nonetheless delivering the information. The
author giving his’her effort to set every word into pleasure arrangement in writing Welfare, Vol. 1:
Aggregate Consumer Behavior although doesn't forget the main point, giving the reader the hottest and based
confirm resource information that maybe you can be among it. This great information can easily drawn you
into brand new stage of crucial pondering.

Louie Laforge:

Y our reading sixth sense will not betray anyone, why because this Welfare, Vol. 1: Aggregate Consumer
Behavior guide written by well-known writer who knows well how to make book which can be understand
by anyone who also read the book. Written inside good manner for you, leaking every ideas and writing skill
only for eliminate your current hunger then you still hesitation Welfare, Vol. 1: Aggregate Consumer
Behavior as good book not just by the cover but also by content. Thisis one guide that can break don't judge
book by its protect, so do you still needing one more sixth sense to pick this specific!? Oh come on your
studying sixth sense aready told you so why you have to listening to a different sixth sense.

Florence Hall:

Aswe know that book is very important thing to add our know-how for everything. By a book we can know
everything we would like. A book isalist of written, printed, illustrated or maybe blank sheet. Every year
was exactly added. This publication Welfare, Vol. 1: Aggregate Consumer Behavior wasfilled in relation to
science. Spend your extratime to add your knowledge about your scientific disciplines competence. Some
people has diverse feel when they reading the book. If you know how big benefit of a book, you can truly
feel enjoy to read a e-book. In the modern eralike today, many ways to get book that you just wanted.
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