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The best-selling Naked series tackles the weird world of money.

Consider the $20 bill.

It has no more value, as a simple slip of paper, than Monopoly money. Yet even
children recognize that tearing one into small pieces is an act of inconceivable
stupidity. What makes a $20 bill actually worth twenty dollars? In the third
volume of his best-selling Naked series, Charles Wheelan uses this seemingly
simple question to open the door to the surprisingly colorful world of money and
banking.

The search for an answer triggers countless other questions along the way: Why
does paper money (“fiat currency” if you want to be fancy) even exist? And why
do some nations, like Zimbabwe in the 1990s, print so much of it that it becomes
more valuable as toilet paper than as currency? How do central banks use the
power of money creation to stop financial crises? Why does most of Europe
share a common currency, and why has that arrangement caused so much
trouble? And will payment apps, bitcoin, or other new technologies render all of
this moot?

In Naked Money, Wheelan tackles all of the above and more, showing us how our
banking and monetary systems should work in ideal situations and revealing the
havoc and suffering caused in real situations by inflation, deflation, illiquidity,
and other monetary effects. Throughout, Wheelan’s uniquely bright-eyed,
whimsical style brings levity and clarity to a subject often devoid of both. With
illuminating stories from Argentina, Zimbabwe, North Korea, America, China,
and elsewhere around the globe, Wheelan demystifies the curious world behind
the paper in our wallets and the digits in our bank accounts.
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The best-selling Naked series tackles the weird world of money.

Consider the $20 bill.

It has no more value, as a simple slip of paper, than Monopoly money. Yet even children recognize that
tearing one into small pieces is an act of inconceivable stupidity. What makes a $20 bill actually worth
twenty dollars? In the third volume of his best-selling Naked series, Charles Wheelan uses this seemingly
simple question to open the door to the surprisingly colorful world of money and banking.

The search for an answer triggers countless other questions along the way: Why does paper money (“fiat
currency” if you want to be fancy) even exist? And why do some nations, like Zimbabwe in the 1990s, print
so much of it that it becomes more valuable as toilet paper than as currency? How do central banks use the
power of money creation to stop financial crises? Why does most of Europe share a common currency, and
why has that arrangement caused so much trouble? And will payment apps, bitcoin, or other new
technologies render all of this moot?

In Naked Money, Wheelan tackles all of the above and more, showing us how our banking and monetary
systems should work in ideal situations and revealing the havoc and suffering caused in real situations by
inflation, deflation, illiquidity, and other monetary effects. Throughout, Wheelan’s uniquely bright-eyed,
whimsical style brings levity and clarity to a subject often devoid of both. With illuminating stories from
Argentina, Zimbabwe, North Korea, America, China, and elsewhere around the globe, Wheelan demystifies
the curious world behind the paper in our wallets and the digits in our bank accounts.
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Editorial Review

About the Author
Charles Wheelan is the author of the best-selling Naked Statistics and Naked Economics and is a former
correspondent for The Economist. He teaches public policy and economics at Dartmouth College and lives in
Hanover, New Hampshire, with his family.

Users Review

From reader reviews:

Mark Giordano:

Have you spare time for the day? What do you do when you have much more or little spare time? Yep, you
can choose the suitable activity to get spend your time. Any person spent all their spare time to take a stroll,
shopping, or went to typically the Mall. How about open or maybe read a book allowed Naked Money: A
Revealing Look at What It Is and Why It Matters? Maybe it is being best activity for you. You recognize
beside you can spend your time together with your favorite's book, you can more intelligent than before. Do
you agree with their opinion or you have other opinion?

Wilma Hogan:

The book Naked Money: A Revealing Look at What It Is and Why It Matters gives you the sense of being
enjoy for your spare time. You can utilize to make your capable a lot more increase. Book can to become
your best friend when you getting strain or having big problem along with your subject. If you can make
looking at a book Naked Money: A Revealing Look at What It Is and Why It Matters being your habit, you
can get more advantages, like add your current capable, increase your knowledge about some or all subjects.
You are able to know everything if you like open up and read a reserve Naked Money: A Revealing Look at
What It Is and Why It Matters. Kinds of book are a lot of. It means that, science guide or encyclopedia or
other people. So , how do you think about this publication?

Willie Briggs:

Now a day individuals who Living in the era exactly where everything reachable by interact with the internet
and the resources in it can be true or not require people to be aware of each details they get. How people
have to be smart in obtaining any information nowadays? Of course the correct answer is reading a book.
Studying a book can help men and women out of this uncertainty Information especially this Naked Money:
A Revealing Look at What It Is and Why It Matters book as this book offers you rich information and
knowledge. Of course the information in this book hundred per-cent guarantees there is no doubt in it you
may already know.



Ruth Hill:

Publication is one of source of know-how. We can add our understanding from it. Not only for students but
also native or citizen will need book to know the update information of year in order to year. As we know
those guides have many advantages. Beside most of us add our knowledge, can also bring us to around the
world. With the book Naked Money: A Revealing Look at What It Is and Why It Matters we can consider
more advantage. Don't you to be creative people? To get creative person must choose to read a book. Merely
choose the best book that ideal with your aim. Don't end up being doubt to change your life with this book
Naked Money: A Revealing Look at What It Is and Why It Matters. You can more appealing than now.
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