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Seemingly since the beginning of aviation history there has been discussion and
speculation on the remarkable inability of the industry to generate profits. Thisis
even more so the case now, when anumber of the world's airlines are bankrupt.
Thefailure of aviation, or at least of airlines, to produce a reasonable rate of
return on investments has been afact pondered by many at great length but never
satisfactorily understood. Somehow the industry seemsto violate the most basic
principles of economics and business. The question as to how thisisthe case and
how the industry managed to survive, let alone actually grow and prosper so far,
is the subject of this book. It details the historical performance of the industry
and critically explores the various theories proposed to explain its lack of
profitability. Summarizing the analysis, the book also looks to the future,
combining lessons from the past and recommendations regarding the better
management of airlines. In conclusion it offers a prediction on the future of the
global airline industry.
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Seemingly since the beginning of aviation history there has been discussion and speculation on the
remarkable inability of the industry to generate profits. Thisis even more so the case now, when a number of
the world's airlines are bankrupt. The failure of aviation, or at least of airlines, to produce a reasonable rate of
return on investments has been a fact pondered by many at great length but never satisfactorily understood.
Somehow the industry seemsto violate the most basic principles of economics and business. The question as
to how thisisthe case and how the industry managed to survive, let alone actually grow and prosper so far, is
the subject of this book. It details the historical performance of the industry and critically explores the
various theories proposed to explain its lack of profitability. Summarizing the analysis, the book also |ooks
to the future, combining lessons from the past and recommendations regarding the better management of
airlines. In conclusion it offers a prediction on the future of the global airline industry.
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Editorial Review

Review
"Thisis awell thought out, profound professional perspective of the challenges of the air transportation
business from awell respected airline economist and surveyor of the industry.' --Steven F. Udvar-Hazy

'Seemingly since the beginning of aviation history there has been discussion and speculation on the
remarkable inability of the industry to generate profits. Thisis even more so the case now, when a number of
the world's airlines are bankrupt. The failure of aviation, or at |east of airlines, to produce a reasonable rate of
return on investments has been afact pondered by many at great length but never satisfactorily understood.
Somehow the industry seemsto violate the most basic principles of economics and business.

The question asto how thisis the case and how the industry managed to survive, let alone actually grow and
prosper so far, isthe subject of this book. It details the historical performance of the industry and critically
explores the various theories proposed to explain its lack of profitability. Summarizing the analysis, the book
also looks to the future, combining lessons from the past and recommendations regarding the better
management of airlines. In conclusion it offers a prediction on the future of the global airline industry." --
SpeedNews, June 2007

"The author accomplishes all he sets out to do: heisinteresting, educationa and the book isajoy to read.
Balancing the anecdotal stories with the more detailed economic analysis reinvigorates the text regularly.
With such credentials, Pilarski's experience permits him the authority that is necessary when tackling atopic
as complex as airfinance.' --Airfinance Journal, October 2007

From the Back Cover

Seemingly since the beginning of aviation history there has been discussion and speculation on the
remarkable inability of the industry to generate profits. Thisis even more so the case now, when a number of
the world's airlines are bankrupt. The failure of aviation, or at least of airlines, to produce a reasonable rate of
return on investments has been afact pondered by many at great length but never satisfactorily understood.
Somehow the industry seemsto violate the most basic principles of economics and business.

The question asto how thisisthe case and how the industry managed to survive, let alone actually grow and
prosper so far, isthe subject of this book. It details the historical performance of the industry and critically
explores the various theories proposed to explain its lack of profitability. Summarizing the analysis, the book
also looks to the future, combining lessons from the past and recommendations regarding the better
management of airlines. In conclusion it offers a prediction on the future of the global airline industry.

About the Author

Adam M. Pilarski is Senior Vice President of AVITAS, USA. Hejoined the company in 1997 after 17 years
as an economist with Douglas Aircraft Company to oversee its valuation and consulting services. Heis also
responsible for supporting customers with studies including traffic forecasts, economic forecasts, statistical
analyses, strategic planning and airline industry issues. As Douglas Aircraft Company's Chief Economist and
Director of Strategic Planning he was responsible for all economic analyses performed for the company and
was the publisher and editor of the annual "Outlook” publications. Prior to joining Douglas, Dr. Pilarski
worked as Assistant Professor of Economics and Statistics at California State University, Los Angeles. In
addition to hiswork at McDonnell Douglas, he was an Adjunct Professor at the Anderson Graduate School
of Management at the University of Californiaat Los Angeles, at the University of Californiaat Irvine, and
at California State University at Long Beach.



Users Review
From reader reviews:
James Conndll:

The knowledge that you get from Why Can't We Make Money in Aviation? will be the more deep you
rooting the information that hide inside words the more you get serious about reading it. It doesn't mean that
this book is hard to recognise but Why Can't We Make Money in Aviation? giving you joy feeling of
reading. The copy writer conveys their point in particular way that can be understood by anyone who read it
because the author of this publication is well-known enough. That book also makes your own personal
vocabulary increase well. That makes it easy to understand then can go with you, both in printed or e-book
style are available. We propose you for having that Why Can't We Make Money in Aviation? instantly.

Vickie Reed:

The actual book Why Can't We Make Money in Aviation? will bring someone to the new experience of
reading any book. The author style to explain the ideais very unique. In case you try to find new book you
just read, this book very appropriate to you. The book Why Can't We Make Money in Aviation? is much
recommended to you to see. Y ou can also get the e-book in the official web site, so you can quicker to read
the book.

Frederica Dawkins:

Reading can called head hangout, why? Because if you are reading a book particularly book entitled Why
Can't We Make Money in Aviation? your mind will drift away trough every dimension, wandering in each
aspect that maybe not known for but surely can be your mind friends. Imaging every word written in aguide
then become one application form conclusion and explanation that maybe you never get prior to. The Why
Can't We Make Money in Aviation? giving you another experience more than blown away your brain but
also giving you useful details for your better life in this particular era. So now let us demonstrate the relaxing
pattern is your body and mind will be pleased when you are finished reading through it, like winning a sport.
Do you want to try this extraordinary investing spare time activity?

Ashley Robinette:

Does one one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Try to pick
one book that you never know the inside because don't assess book by its protect may doesn't work thisis
difficult job because you are scared that the inside maybe not since fantastic asin the outside search likes.
Maybe you answer might be Why Can't We Make Money in Aviation? why because the great cover that
make you consider with regards to the content will not disappoint you actually. Theinside or content is
fantastic as the outside or maybe cover. Y our reading 6th sense will directly make suggestions to pick up this
book.
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