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Renowned valuation expert Aswath Damodaran reviews the core tools of
valuation, examines today’ s most difficult estimation questions and issues, and
then systematically addresses the valuation challenges that arise throughout a
firm’'slifecyclein The Dark Sde of Valuation: Valuing Young, Distressed and
Complex Businesses.

In this thoroughly revised edition, he broadens his perspective to consider all
companies that resist easy valuation, highlighting specific types of hard-to-value
firms, including commadity firms, cyclical companies, financial services firms,
organizations dependent on intangible assets, and global firms operating diverse
businesses. He covers the entire corporate lifecycle, from “idea’ and “nascent
growth” companies to those in decline and distress, and offers specific guidance
for valuing technology, human capital, commodity, and cyclical firms.
Damodaran places special emphasis on the financial sector, illuminating the
implications of today’ s radically changed credit markets for valuation and
addresses valuation questions that have suddenly gained urgency, ranging from
“AreU.S. treasuries risk free?’ to “How do you value assetsin highly illiquid
markets?’ Readers will gain insight into:

Overcoming the temptation to use unrealistic or simplistic valuation
methods

Risk-free rates, risk premiums and other macroeconomic assumptions

Intelligent analysis for angel and early venture capital investing

Projecting the impact of regulatory changes

The stages of the corporate lifecycle

Valuing financial services and commodities companies

Damodaran’ sinsights will be indispensable to everyone involved in valuation:
financial professionals, investors, M& A specialists, and entrepreneurs alike.
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Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today’s most
difficult estimation questions and issues, and then systematically addresses the valuation challenges that arise
throughout afirm’slifecycle in The Dark Sde of Valuation: Valuing Young, Distressed and Complex
Businesses.

In this thoroughly revised edition, he broadens his perspective to consider all companies that resist easy
valuation, highlighting specific types of hard-to-value firms, including commodity firms, cyclical companies,
financial services firms, organizations dependent on intangible assets, and global firms operating diverse
businesses. He covers the entire corporate lifecycle, from “idea” and “nascent growth” companies to thosein
decline and distress, and offers specific guidance for valuing technology, human capital, commodity, and
cyclical firms. Damodaran places special emphasis on the financial sector, illuminating the implications of
today’ sradically changed credit markets for valuation and addresses valuation questions that have suddenly
gained urgency, ranging from “Are U.S. treasuries risk free?’ to “How do you value assetsin highly illiquid
markets?’ Readers will gain insight into:

Overcoming the temptation to use unrealistic or simplistic valuation methods
Risk-free rates, risk premiums and other macroeconomic assumptions
Intelligent analysis for angel and early venture capital investing

Projecting the impact of regulatory changes

The stages of the corporate lifecycle

Valuing financial services and commodities companies

Damodaran’ sinsights will be indispensable to everyone involved in valuation: financial professionals,
investors, M&A specialists, and entrepreneurs alike.
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Editorial Review
From the Back Cover

The Definitive Guide to Vauing Hard-to-Vaue Companies. Now Fully Revised for Today's Financial
Markets

Financial professionals have long faced the challenge of accurately valuing companies that are difficult to
value using conventional methodologies. Y ears ago, this challenge was most keenly felt in the “ dot-com
industries, and many professionals fell victim to the “dark side, creating values that were smply
unsustainable. Now, amidst today's global financial crisis, the same challenge appliesto afar wider spectrum
of enterprises and assets, ranging from Asian equities to mortgage-backed securities and financial services
firms. Aswath Damodaran has thoroughly revised this book, broadening its perspective to consider all
companies that resist easy valuation. He covers the entire corporate lifecycle, from “idea and “ nascent
growth companies to those in decline and distress, and offers specific guidance for valuing technology,
human capital, commodity, and cyclical firms. Damodaran places special emphasis on the financial sector,
illuminating the implications of today's radically changed credit markets for valuation. Along the way, he
addresses valuation questions that have suddenly gained urgency, ranging from “Are U.S. treasuries risk
free? to “How do you value assetsin highly illiquid markets?

- Vanquishing the “dark side
Overcoming the temptation to use unrealistic or simplistic valuation methods
- Revisiting the macro inputsthat go into valuation
What you must know about risk-free rates, risk premiums, and other macroeconomic assumptions
- Valuing idea and nascent companies. thefirst stages of entrepreneurial valuation
Intelligent analysis for angel and early venture capital investing
- Special challenges associated with valuing financial servicesfirms
Includes new insights into projecting the impact of regulatory changes
- Best practices and proven solutions from the world's #1 expert in valuation, Aswath Damodaran
- Now coversall industries and al stages of the corporate lifecycle
- Includes extensive new coverage of valuing financial services and commodities companies

What's that company or asset really worth?The question is more urgent than ever: We've all discovered the
havoc that can be caused by misvaluing assets and companies. But some assets are extremely difficult to
price with traditional methods. To accurately value them, start with the techniques and best practicesin this
book.

Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today's most
difficult estimation questions and issues, and then systematically addresses the valuation challenges that arise
throughout afirm'slifecycle. Next, he turns to specific types of hard-to-value firms, including commaodity
firms, cyclical companies, financia services firms, organizations dependent on intangible assets, and global
firms operating diverse businesses.

Damodaran's insights will be indispensable to everyone involved in valuation: financial professionals,
investors, M&A specialists, and entrepreneurs alike.
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Users Review
From reader reviews:
Keith M cL eod:

Have you spare time to get a day? What do you do when you have alot more or little spare time? Y ep, you
can choose the suitable activity with regard to spend your time. Any person spent their particular spare time
to take awalk, shopping, or went to often the Mall. How about open or even read a book entitled The Dark
Side of Valuation: Vauing Y oung, Distressed, and Complex Businesses (2nd Edition)? Maybe it isto
become best activity for you. Y ou redlize beside you can spend your time along with your favorite's book,
you can better than before. Do you agree with it is opinion or you have some other opinion?

Edward Brown:

This The Dark Side of Vauation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition) book is
just not ordinary book, you have after that it the world isin your hands. The benefit you get by reading this
book is information inside this reserve incredible fresh, you will get data which is getting deeper you actually
read alot of information you will get. This particular The Dark Side of Vauation: Valuing Y oung,
Distressed, and Complex Businesses (2nd Edition) without we realize teach the one who studying it become
critical in imagining and analyzing. Don't become worry The Dark Side of Valuation: Valuing Y oung,
Distressed, and Complex Businesses (2nd Edition) can bring whenever you are and not make your carrier
space or bookshelves' turn into full because you can have it within your lovely laptop even cellphone. This
The Dark Side of Valuation: Vauing Y oung, Distressed, and Complex Businesses (2nd Edition) having
excellent arrangement in word and also layout, so you will not really feel uninterested in reading.

Evan Reyes:

Spent afree a chance to be fun activity to try and do! A lot of people spent their down time with their family,
or their friends. Usually they performing activity like watching television, about to beach, or picnic inside
park. They actually doing same every week. Do you fed it? Do you want to something different to fill your
own personal free time/ holiday? Could possibly be reading a book is usually option to fill your totally free
time/ holiday. Thefirst thing that you'll ask may be what kinds of publication that you should read. If you
want to try out look for book, may be the guide untitled The Dark Side of Valuation: Valuing Y oung,
Distressed, and Complex Businesses (2nd Edition) can be fine book to read. May be it may be best activity to
you.



Oscar Jackson:

Playing with family in a park, coming to see the coastal world or hanging out with palsis thing that usually
you may have done when you have spare time, and then why you don't try matter that really opposite from
that. One activity that make you not sense tired but still relaxing, trilling like on roller coaster you areride on
and with addition of knowledge. Even you love The Dark Side of Vauation: Valuing Y oung, Distressed, and
Complex Businesses (2nd Edition), you may enjoy both. It is good combination right, you still need to miss
it? What kind of hang-out type isit? Oh occur its mind hangout fellas. What? Still don't have it, oh come on
itsidentified as reading friends.
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