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Vaueinvesting isn't for everyone. Like practically everything in life, however,
you can't know for sure until you'vetried it and seen how, where, and especially
when value investing can get results. Anyone can stumble onto bargains. But
knowing whether the companies behind the cheapest stocks and bonds are the
genuine articles for the long run is part science and part judgment.

Brandes on Value is your opportunity to experience both sides of the equation.
From the time-tested Graham-and-Dodd fundamental s introduced in the 1930s to
the contemporary lessons of Japan's lost decades, the financial crisis of 2008-
2009 and the rapid globalization of the investment arena, Brandes on Valueisa
modern take on a classic approach to atimeless discipline.

Through real-world examples and time-tested perspectives on classic Graham-
and-Dodd principles, Brandes on Value: The Independent Investor is more than
just a"how to" for value investors. It also answers "how come" and "how now"
in the modern investment world--one that istoo often distracted by short-term
thinking and short-lived trends.

ON MARKET CYCLES and how boom-and-bust speculation lays the
foundation for value investing opportunities that are often hidden in plain sight.

ON INVESTOR PSYCHOLOGY and why behavioral biases work against the
average investor and in favor of the patient, persistent value strategist.

ON PRODUCT TRENDS and the trappings of old ineffective investments
constantly repackaged into new ones.

ON"MR. MARKET" and proof that value investing pioneer Ben Graham's
bipolar parableis more vocal now than ever.

ON RISK and its misperceptions that lead to costly long-term setbacks for
individual and institutional investors.

ON VAL UE and why this investment discipline with roots in the 1930sis more
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relevant and needed than ever before.
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Vaueinvesting isn't for everyone. Like practically everything in life, however, you can't know for sure until
you've tried it and seen how, where, and especially when value investing can get results. Anyone can
stumble onto bargains. But knowing whether the companies behind the cheapest stocks and bonds are the
genuine articles for the long run is part science and part judgment.

Brandes on Value is your opportunity to experience both sides of the equation. From the time-tested
Graham-and-Dodd fundamental s introduced in the 1930s to the contemporary lessons of Japan's lost
decades, the financial crisis of 2008-2009 and the rapid globalization of the investment arena, Brandes on
Value is amodern take on aclassic approach to atimeless discipline.

Through real-world examples and time-tested perspectives on classic Graham-and-Dodd principles, Brandes
on Value: The Independent Investor is more than just a"how to" for value investors. It also answers "how
come" and "how now" in the modern investment world--one that is too often distracted by short-term
thinking and short-lived trends.

ON MARKET CYCLES and how boom-and-bust speculation lays the foundation for value investing
opportunities that are often hidden in plain sight.

ON INVESTOR PSYCHOLOGY and why behavioral biases work against the average investor and in
favor of the patient, persistent value strategist.

ON PRODUCT TRENDS and the trappings of old ineffective investments constantly repackaged into new
ones.

ON"MR.MARKET" and proof that value investing pioneer Ben Graham's bipolar parable is more vocal
now than ever.

ON RISK and its misperceptions that lead to costly long-term setbacks for individual and institutional
investors.

ON VAL UE and why this investment discipline with roots in the 1930s is more relevant and needed than
ever before.
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Editorial Review
From the Back Cover

"1f you're not different in the way you think from the majority, it's harder to be successful." -- From
Chapter 5

Most people love a bargain. But no one likes anything cheap and nonlasting. This is the essence of value
investing--finding companies built to last at bargain prices. If this sounds easy, you'll find that it's not. With
the right know-how and time, however, it can be done effectively and consistently.

Y ou don't hear much about value investing these days, but it is always at work. Withtimeonitsside, itis
content to take the back burner to trendy investment approaches that dominate the financial and mainstream
media. The allure of the "quick fix" from ETFs, alternatives, commodities, quant, risk-on risk-off, IPOs, and
private equity certainly captures the investor's imagination more than long-term strategies involving active
value stock picking. But if you're avalue investor, thisis good news. That is, if you're going to succeed at
value investing over the long run, the opportunities are usually found where the flock doesn't fly.

Brandes on Value is about this independent journey, not just for Charles Brandes, but for the many investors
who attribute their success to the unwavering pursuit of value principles.

About the Author

CHARLESBRANDES is the founder and Chairman of Brandes Investment Partners, L.P., and dso a
member of the firm's Investment Oversight Committee. Starting his career in 1968 as a broker trainee, Mr.
Brandes decided to dedicate his practice to value investing soon after a chance yet inspiring meeting with the
man who pioneered this time-tested investment philosophy, Benjamin (Ben) Graham. Considered the father
of value investing, Graham authored such books as Security Analysis and The Intelligent I nvestor--
groundbreaking insights that, as Mr. Brandes often putsit, “changed my life."

Following this sage advice, Mr. Brandes would found Brandes Investment Partners in 1974--with the
enthusiastic support of Ben Graham--based on the Graham-and-Dodd value investment tenets. Since he
founded his eponymous firm, Brandes has never wavered from this straightforward Graham-and-Dodd
approach, building portfolios one company at atime through the firm's equity and fixed-income strategiesto
help clients pursue their long-term investment goals.

Users Review
From reader reviews:

Anna Gann:

The book Brandes on Value: The Independent Investor (Business Books) can give more knowledge and also
the precise product information about everything you want. So just why must we leave a very important
thing like a book Brandes on Vaue: The Independent Investor (Business Books)? Wide variety you have a
different opinion about publication. But one aim that book can give many datafor us. It is absolutely



suitable. Right now, try to closer together with your book. Knowledge or information that you take for that, it
ispossibleto give for each other; it is possible to share all of these. Book Brandes on Value: The
Independent Investor (Business Books) has simple shape however, you know: it has great and large function
for you. Y ou can appearance the enormous world by wide open and read a publication. So it isvery
wonderful.

John James:

Book isto be different per grade. Book for children till adult are different content. Asit is known to us that
book is very important for us. The book Brandes on Value: The Independent Investor (Business Books)
seemed to be making you to know about other know-how and of course you can take more information. Itis
quite advantages for you. The e-book Brandes on Vaue: The Independent Investor (Business Books) is not
only giving you more new information but also to be your friend when you feel bored. Y ou can spend your
personal spend time to read your book. Try to make relationship while using book Brandes on Value: The
Independent Investor (Business Books). Y ou never truly feel lose out for everything if you read some books.

Elizabeth Ramsey:

This Brandes on Value: The Independent Investor (Business Books) are usually reliable for you who want to
be described as a successful person, why. The reason of this Brandes on Value: The Independent Investor
(Business Books) can be one of many great books you must have is definitely giving you more than just
simple examining food but feed an individual with information that maybe will shock your prior knowledge.
This book is actually handy, you can bring it everywhere and whenever your conditions in the e-book and
printed ones. Beside that this Brandes on Vaue: The Independent Investor (Business Books) forcing you to
have an enormous of experience for instance rich vocabulary, giving you tria run of critical thinking that
could it useful in your day activity. So, let's have it appreciate reading.

Marianne Stromain:

Aswe know that book is essential thing to add our understanding for everything. By a e-book we can know
everything we wish. A book is agroup of written, printed, illustrated or perhaps blank sheet. Every year was
exactly added. This reserve Brandes on Value: The Independent Investor (Business Books) was filled
regarding science. Spend your time to add your knowledge about your technology competence. Some people
has several feel when they reading the book. If you know how big selling point of abook, you can truly feel
enjoy to read a book. In the modern eralike at this point, many ways to get book that you wanted.
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